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l A B ¢ D
2 GENLERAL DATA
3 mARGINAL TAX RATL 0.40
4 DISCOUNT RATE 0.125
S
6 LEASE INPUTS
Lease Payment 355
8 Times Per Year 1
9 Term Of Contract 4
10
11 PURCHASE INPUTS
12 Price of asset 1295
13 Down Payment 129.5
14 Annual interest rate 0.125
15 Term Of loan 4
16 Payments Per Year ]
17 Investment tax credit 0.075
18 Depreciation method SL
19 Uselul Life 4
20 Subvage value 300
21 Residual value 300
22
] A B C D I I G H
24 0 1 2 3 4
25 LEASE ANALYSIS:
26 OUTFLOWS
27 Paymemt 191.70 191.70 191.70 191.70
2

29

UPV-LEASE -O97.08
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1 A
31 PURCHIASE ANALYSIS:

32 Amortization schedule

33 Begmnming halunce
34 Pavment
35 Interest
30 Principal reduction

37 Edning balunce

KH

3v OUTFLOWS

40 Down Pavment
41 Interest pavmient
42 Principal puyment
43

44 INFLOWS

45 Inv. tax credu

46 Deprec. tax shield
47 Residual value
18

49 Net after tux cash
S0

51 NPV-PURCHASE

1 A B ¢ D k

3l PURCHASE ANALYSIS:

32 Amuortization schedule

33 Beginning balance 116550
34 Payment 3IN7.77 IN7.77
3s Interest 145.09
30 Principal reducnion 242.08
37 Ending bulance 116550 92342
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10 Down Payment 129.50
41 Interest payment 78.07 0233 4395 23.27
42 Principal payment 21208 27234 300639 344.09
43
44 INFLOWS
45 Inv. tax credit 97.13
40 Daprec. tax shicld 11443 11443 11443 11443
47 Residual valu 300.00
48
v Net after tax cash  -32.30 -200.33 -220.25 -23591  36-47

l A B C D

53 SUMMARY?:

54 NET PRESENT VALUL

S5 LEEASIE: -697.09
S0 PURCHASE -577.08
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